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KNOW YOUR BANK

Establish Date Vadodara Reg. No. Mumbai Reg. No.
07-07-1951 1374/210/1 16658,/72
PAM G5T No. TAN No.
AADATILI7EM 24AADAT1I178MN1ZE SRTO0B3GG
Bank Code 802
055 No. 08653701
DEAF Code 0638
DICGC Code No. UCCBGI00224/42896
Branch IFS Code MICR Code RBI Licence No.
GAMDEVI IBEKLOOGBGP1 396802171 UBD 1437 P DT: 08/07/1997
CHIKHLI IBKLOOGBGP2 396802051 AH-385 DT: 18/05/1998
BILIMORA IBKLOOGBGP3 396802091 AH-384 DT: 16/03/1998
VIJALPORE IBKLOOGEGPS 396802061 AH- 907 DT:01/06/2015
KABILPORE |BKLDOGBGPS 396802062 AH -975 DT: 09/09/2016
Phone No. 02634 - 262338
Fax Mo. 02634 - 263436
E-mail ID info@gpcbank.in
Website www.gpcbank.in
Area of Operation | MNavsari district
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Independent Auditor's Report
|[ANNEXURE-E]

To,
The All the Share-holders and Board of Directors,
The Gandevi Peoples Co.Op.Bank Ltd.,

Surat.

Report on the Financial Statements

We have been appointed as statutory auditors of your Bank for the EY. 2020 - 21 vide Order No. ASN/2460/J-
4/336/2020 dated 17/07/2020 by the Hon'ble Registrar, Co-Operative Society, Gandhinagar, Gujarat State.
subject to the conditions of the order and the guidelines issued from time to time and the information provided by
the bank during the course of our audit work, we submit the attached audited Balance sheet of your Bank as on
317 March, 2021, Profit & Loss Account for the year ended on the date and the Cash Flow statement for the year
ended on 31" March,2021 and a summary of significant accounting policies and other explanatory
information. The returns of 4 branches & 1 H.0. audited by me are incorporated in these financial statements.

Opinion

1. We have audited the accompanying standalone financial statements of The Gandevi Peoples Co.0Op. Bank
Ltd. Gandevi as on31stMarch, 2021, which comprises the Balance Sheetas On: 31stMarch, 2021, t h e
statement of Profit and Loss Account for the year ended on 315t March 2021 & Cash Flow Statement  for the
year ended on 315t March 2021 and other explanatory information.

2. In our opinion and to the best of my information and according to the explanations given to me, the aforesaid
standalone financial statements give the information required by the Banking Regulation Act, 1949 in the
manner 50 required for bank  and are in conformity with accounting principles generally accepted in India and
give:

a. True and fair view in case of the Balance sheet, of the state of affairs of the Bank as at 31st
March, 2021; and

b. True balance of Profit /loss in case of Statement of Profit &Loss Account for the year ended on
that date

¢. Inthe case of Cash Flow Statement of the cash flows for the year ended on that date.

Emphasis of Matter:

We draw attention to NoteNo.7[f] to the statement which explains that the extent to which COVID-

19 pandemic will Impact the bank's operations and financial results is dependent on future

developments which are highly uncertain.

My opinion is not modified in respect of this matter.

Basis for Opinion

3. We conducted our audit in accordance with the standard of audits (SAs) issued by ICAL. Qur responsibilities
for the audit of the financial Statement section of our report. We are the independentof the Bank in
accordance with the code of ethics issued by the institute of Chartered Accountants of India together with the
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ethical requirement that are relevant to our audit of the financial statements and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained are sufficient and appropriate to provide a basis of our opinion,

Key Audit Matters

4, Key audit matters are those matter that, in our professional judgment, were of most significant in our audit of
financial statemnents of the current period. Those matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
onthese matters.

Key Audit Matter _'L How the matter was addressed in my audil

None " NA

Responsibilities of Management and those Charged with Governance for the standalone Financial
Statements

. Management of the bank is responsible with respect to the preparation of these standalone financial
statements that give true and fair view of financial position and financial performance of the banks in
accordance with the accounting principles generally accepted in India, including the Accounting Standard
issued by ICAI, and provisions of section 29 of Banking Regulation Act, 1949 and Girculars and Guidelines
issued by the Reserve Bank of India (RBI) and Provisions of the Gujarat Co-Operative Societies Act. 1961 as
applicable from time to time.

This Responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding of these assets of the bank and for preventing and detecting frauds and
other irregularities; Selection and application of appropriate accounting policies; Making judgement and
estimate that are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give true and
fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial Statements, Management is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intend to liquidate the Bank or to cease
operations, or has no realistic alternative but to do s0.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatemment, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaterment when it exists. Misstatement can arise from
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fraud or error and are considered matenal if, individually or in the aggregate, they could reasonably be
expected to influence the economics decisions of users taken on the basis of these financial statements.

As Part of an audit in accordance with SAs, we exercise professional jJudgement and maintain professional
skepticism throughout the audit. We also

|dentify the assess the risks of material misstatement of financial statements, whether due to fraud or error,

design and perform audit procedure responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misreprentation or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the branch's ability to continue as a going concern. If we conclude that a matenal
uncertainty exists, we required to draw attention in my Auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. My Conclusion are based
on the audit evidence obtained up to the date of my auditor's report. However future events or conditions may
cause the branch to cease to continue as a Qoing CONCE.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and event in a manner that
achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit finding, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse conseguences of doing so would reasonably be
expected to outweigh the public interest benefit of such communications.
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Other Matters

7. Provisions have been made in the accounts of the Bank in respect of:

o o

b — T~ Il -

Terminal permissible benefit to eligible employees on their retirement (including additional retirement
benefits), Gratuity, Pension, Liability for leave encashment benefit and other benefit covered in terms of AS
15 -Employee Benefitissued by ICAl)

. Amrears of Salary / Wages/Allowances, if any, payable to staff;

Staff Welfare contractual obligations:;

. Old unreconciled’ unlinked entries at debit under various heads comprising Inter branch/office

Adjustments:

. Auditor's Fees and Expenses

Provision For Standard Assets

. Provision for Non-Performing Assets
. Provision for Current & Deferred Tax;

Provisions for Contingencies
. Assigning Risk Weights to assets otherthan advances

IL Provisions for differences, if any, in the inter office accounts

. Provision of Country Risk, if any.

Report on other Legal and Regularity Requirement

9. The Balance sheet and the Profit and Loss Account have been drawn up in accordance with Form's "A" and
“B" respectively of third scheduled to the Banking Regulation Act, 1949 and provisions of the Gujarat Co-
Operative Societies Act, 1961 and Gujarat Co -Operative Societies Rules, 1965 & Section 29 of the Banking
Regulation Act, 1949,

10. We Report that;

C.

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have fpound them to be satisfactory;

The transaction of the HO & Branches, which have come to our notice, have been within the power of bank;
and

The returns received from the HO and Branches of the Bank have been found adequate for the purpose of
our audit;

11.We further report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory.

In our Qpinion, proper books of accounts as required by laws applicable to the bank have been kept by
bank so far as it appears from our examinations of those books and proper refurns adequate for the
purpose of our audit have been received from the branches/offices.
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. Ihe Transactions of the Bank which have come to our notice are within the power of the bank.
. The Balance sheet and Profit and Loss account dealt with by this report are in agreement with the books of

accounts and returns,

. The Accounting standards adopted by the Bank are consistent with those laid down by accounting

principles generally accepted in India so far as applicable to banks
In our opinion the Balance sheet and Profit & Loss Account dealt with the mandatory Accounting Standard
applicable to the bank.

. The Management of the bank is conducted /run by the Board of Directors of the bank under the Pravisions,

Rules & Regulations and Sub Rules of Co-Operative Societies Act, 1961 in accordance with the provisions
of the Bye-Laws of the Bank.

. Girculars/ Resolutions and guidelines, etc. given by RBI from time to time have been duly complied with by

the Board of Directors of the Bank.

Standards of SLR and CRR are Continuously maintained by the bank adequately

Analysis of advances is maintained as per the guidelines of RBlin respect of NPAs and provisions have
been made in respect thereof subject to the notes on account attached with the audit report.

Mo Advances has been given during the year to the members of the Board of Directors and their relatives.
During the accounting year bank has followed the guidelines issued by RBI and department in the cases of
writing off the debts.

.Inrespect of compromise of due through courts/Bank's interest is not jeopardized.
. Report as per Gujarat Co-Operative Societies Act, 1961 (Part |, Part lland Annexure A, B,C Statements and

Partakes) is annexed hereto.

. We believe that the audit evidence we have obtained is sufficient and appropriate to basis for our audit

apinion.

12. We further report that for the year under audit. the bank has been Awarded “A” Classification.

For V P AGRAWAL & CO.

Chartered Accountants
Date : 12.07.2021
Place : Surat
(CA AMIT AGARWAL)
Partner
M. No 152990
FRN NO 128344W

Panel No.:237
UDIN No.: 21152990AAAAARS568
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THE GANDEVI PEOPLES CO. OP. BANK LTD., GANDEVI - SCHEDULE

NOTES FORMING PART OF BALANCESHEET AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED ON 31" MARCH, 2021

SIGNIFICANT ACCOUNTING POLICIES

The Gandevi Peoples Co. Op. Bank Ltd. was incorporated in 1951 and has completed ils 70 years providing vide
range of banking and financial services.

1.

Basis of Preparation

The accompanying financial statement have been prepared under the historical basis and confirm, in all
material aspects to Generally Accepted Accounting Principles{GAAP) in India, which comprise the
statutory provisions, guidelines of regulatory authorities- Reserve Bank of India(RBI), accounting
standards/guidance notes issued by the Institute of Chartered Accountants of India{lCAl), and the practices
prevalent in the banking industry in India.

Accounting Convention

The financial statements are prepared by following the Going Concern concept on historical cost basis
unless otherwise stated and confirmto the statutory provisions and practices prevailing in India. The bank’s
accounts and operations are governed by the Present Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) & rules made there under and guidelines of regulating authorities and Reserve Bank of
India Act, 1934, Gujarat State Co-op Act, 1961, Accounting Standards, Guidance Notes issued by the
Institute of Chartered Accountants of India (ICAl), and the practices prevalent in the banking industry in
India.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, (including contingent liabilities) as on the date of the financial statements and the period reported
income and expenses during the reporting period. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. However, actual results could differ
from estimates.

Revenue Recognition

All revenues are accounted for on accrual basis. However, considering the nature of fransactions,
smallness of amounts, uncertainties involved and consistent practice, Commission, Dividend on shares,
Profit or loss on sale of investments and other income and interest on Non-Performing Assets are

recognized on cash basis.

Expenditure
All Expenses are accounted for on accrual basis,
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6. Investments: SLR Investment
a. Investments are categorized as under:
i. State & Central Government Securities
b. Investments in Govt. Secunties are further classified as under.

Held to Maturity

i, Available for sale
iii. Held for Trading
¢. Classification & Valuation of Investments:

Sr. No. Particulars Face Value Book Value Market Value

A Held to Maturity
1 6.30 GOI 2023 25.00 2247 25.85
2 8.26 GOI 2027 500.00 489.78 851.20
4 8.28 GOI 2027 20.00 48.09 25.30
4 8.28 GOI 2032 20.00 49.15 o6.09
] 8.20 GOI 2022 50.00 49.72 51.87
] 8.79 GJ 5DL 2022 50.00 50.00 53.30
T .68 GJ SDL 2023 20.00 20.00 23.21
] 7.7 GJ 0L 2023 50.00 20.00 02,64
g 9.60 MH SDL 2023 100.00 59.50 110.11
10 B.99 MH SDL 2024 100.00 100.00 110.56
1 9.35 MH SDL 2024 100.00 100.00 109.82
12 8.20 GJ 5DL 2025 150.00 150.00 163.10
13 7.98 GJ 5DL 2026 300.00 300.00 321.42
14 7.58 MH 5DL 2026 298.40 298.40 315.65
15 6.82 MH SDL 2026 247.70 247.70 253.47
16 7.67 UP SDL 2027 200.00 200.00 210.70
17 7.18 MH SDL 2029 200.00 200.00 205.86
18 .50 PN SDL 2033 200.00 200.00 565.65
19 8.65 GJ SDL 2028 200.00 200.00 556.50
Total of A: 3521.10 3504.81 3822.30

B Available For Sale
21 8.35 GJ SDL 2029 300.00 300.09 329.58
22 7.11 MH SDL 2029 500.00 501.10 511.05
23 7.17 GJ 5DL 2030 221.40 221.47 225.39
24 7.18 UP SDL 2030 500.00 500.55 506,75
Total of B: 1521.40 1523.21 157217
Grand Total: 5042.50 5028.02 5395.07
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d. Provision for diminution in value of investments available for sale is not required.
g. Premium paid on Govt. Security Investment Held to Maturity is fully amortized.
f. Bank having no investment under the head held for Trading.

Advances

a. Interms of guidelines issued by the RBI, advances to borrowers are classified into “Performing” or *Mon-
Performing” assets based on recovery of principalfinterest. Non-Performing assets (NPAs) are
classified as Sub-Standard, Doubtful and Loss Assets.

b. Advances are stated at gross value while provision for performing & Non Performing Assets required to
be made as per R.B.I. guidelines are shown under the head Reserve & other funds under sub head bad &
doubtful debts reserve fund, special bad debts reserve fund and standard assets reserve fund in
accordance with requirernent of the applicable statue for disclosure,

¢. NPA Provision
Provisions for losses made on non-performing advances are on the basis of assets classification and
provisioning requirements as per the prudential norms prescribed by BBl and revised from time to time is
as under:

Sr.No. Particulars Provisions
i, Sub-Standard 10%
i Doubtful 100% of the unsecured portion + 20%/30%/100%

of the secure portion depending on the period for
which the advances has remained doubtiul.

. Loss Assets 100%

d. Additional Provisions carmed in accounts over and above requirements under the prudential norms
prescribed by RBI, which can be considered earmarked reserve is as follows:
= Bad & Doubtful Debts Reserve
= Special BDDR u/s 67 A of the GSC Act 1961
= Special BDDR u/'s 36(viiia) of the | T Act 1961
= Standard Assets
= Investment depreciation Reserve
« Contingent Provision against Depreciation on Govt. Security

g. The overdue interest in respect of advances is provided separately under overdue interest reserve as per
the directives issued by the RBI.

f. The RBI on 27" March,2020 , 17 April 2020 & 23" May, 2020, announced “COVID-19 Regulatory
Packages™ on asset classification & provisioning. In terms of the RBI guideling, the lending institutions
have been permitted to grant a moratorium of six months on payment of all instalments/interest, as
applicable, falling due between 1% March,2020 & 31" Aug,2020 (‘Moratorium period’). As such, in
respect of all accounts classified as standard as on 29" February, 2020, even if overdue, the moratorium
period, wherever granted, shall be excluded by the lending institution from the number of days passed-
due for the purpose of assets classification under RBI's income Recognition and Assets Classification
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norms. The bank holds provision as at 31st March,2021 against potential impact of COVID-19 based on
the information available at this point in time. The provisions held by the bank are in excess of the REBI
prescribed norms.

g. The Bank has achieved the overall exposure of advances to Prionty Sector as per RBI guidelines.
Moreover, part of this exposure required for weaker section has also been fulfilled.

h. Unrealized Interest amounting to Rs. 12.28 Lakhs on Non-Performing Advance accounts which are
debited to borrower accounts and credited to Overdue Interest Reserve account.

Fixed Assels
a. Fixed Assets are carried at Historical cost less accumulated depreciation till date.
b. Depreciation is provided on following method and rate.

Sr. No. Fixed Assels Rate of Depreciation Method
1 Buiding 5% WDy
2 Dead Stock 10% wov
3 ATM 33.33% SLM
4 CAR 2a% wov
3 Computer Hardware 33.33% alm
] Computer Software 33.33% alm

c. Depreciation on Computer provided in 3 equal instalments as per RBI guidelines.

d. Bank has revalued its Bilimora Branch Building in EY. 2006-07 and created revaluation reserve
Rs.33,81,600. Bank yearly transferred such portion of amount to Bilimora branch building account and
thereafter provided depreciation on Bilimora Branch Building.

Employee Benefits

a. Provident Fund: on actual basis,

b. Gratuity liability is defined benefit obligation and is paid for on the basis of an actuarial valuation
determined by Life Insurance Corporation of India by paying premium under Group Gratuity Scheme.

c. Leave Encashment liability is defined benefit obligation and is paid tor on the basis of on actuanal
valuation determined by Life Insurance Corporation of India by paying premium under Group Leave
Encashment Scheme.

Taxation

Income tax liability on current year income is debited to profit & loss account.

segment Information
Except the banking segment, the bank does not have any other operational segment. The risk and returns of

the bank are affected predominantly by banking operations only which can be classified as primary
segment. The result of the segment is self-explanatory from the Balance Sheet and Profit & Loss statement.
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Events Occurring after the Balance Sheet Date
There is no event occurred after the Balance Sheet Date which may materially effects the conditions that
existed at the Balance Sheet date,

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and itis possible that there will be an outflow of resources even
though the amount cannot be determined with the certainty and represents only a best estimate in the light
of available information. Contingent Liabilities are recognized in the Balance Sheet. Contingent Assets are
neither recognized nor disclosed in the financial statements.

Met Profit, Provisions and Contingencies

The Net Profit disclosed is after making the Provisions and Contingencies which include adjustment to the
value of investment, Provision for Taxation (including deferred tax), Provision for Advances and
Contingencies.

Impairments of Assels

A substantial portion of the bank's assets compnse of “Financial Assets” to which AS-28 “Impairment of
Assets” is not applicable. In respect of assets to which standard applies, in the opinion of the management,
there are no indicators, internal or external, which could have the effect of impairing the value of the assets
to any material extent as at 317 March,2021 requiring recognition in terms of the said standard.

Cash Flow Statement

Cash Flows are reported using the “Indirect Method” set outin AS 3 issued by ICAI, whereby net profit after
tax is adjusted for the effects of transactions of a non-cash nature. The cash flows from regular revenue
generating, investing and financing activities of the bank are segregated.

Compliance with Accounting Standards:

a. The Bank is primarily engaged in banking activity as defined by RBI. As interest income accounts for
nearly 96.91% of banks total revenue, separate business segment reporting as per AS 17 is not considered
NEcessary.

b. Earning per share is not disclosed as it is not considered relevant for a co-operative society/bank.
c. The necessary provision for differed tax liability/assets as per AS 22 of the ICAl is made for
Rs.1,68,635.00
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Contingent Liabilities:
a. Bank Guarantees issued on behalf of constituents Rs.- 26,94, 330/00
Letter of Creditissued on behalf of constituents Rs.-NIL

b. Other items for which the bank is Contingently Liable — Depositors Education Awareness (DEAF) Fund
Rs.-36,35,413/00

Previous year's figures have been regrouped /rearranged,reclassified
wherever necessary to make them comparable.

Balancing of Books of Accounts

Books of Accounts have been balanced and are in tallied condition up to 317 March, 2021. The accounts
with other banks have been reconciled up to 31" March, 2021. Efforts are going on to eliminate the
outstanding items.

Amount transferred to Statutory Reserve
During the year bank has transferred Bs.5.77 Lacs from unclaimed dividend to Statutory Reserve.

22. There is no cases of Direct & Indirect tax litigations pending for the year ended as on 31-03-2021.

23. Interest on Matured Deposits provided at 3.00%.
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{Amount in Rs. Lakhs)

. As on As on
ar. No. Particulars 31.3.2021 11.3.2020
1. | Capital to Risk Weighted Asset Ratio (CRAR) 15.85% 16.14%
2. | Movement of CRAR
a) Tier — | Capital 144023 | 1459 | 112571 | 14.86
b Tier — Il Capital 124 44 1.26 96.72 1.28
Capital Adequacy Ratio (CRAR) Total 1564 67 | 15.85 | 122243 | 16.14
3. |INVESTMENT
A) Face value of investments 5042.50 5092 .50
B) Book value of investments 5028.02 5077.95
C) Market value of investments 5395.07 5344 86
C) SLR INVESTMENT :-(HTM CATEGODRY)
State and Central Govt. Securities
a) Face value of investments 3521.10 3571.10
b} Book value of investments 3504.81 3554.74
¢) Market value of investments 382230 3796.92
SLRA INVESTMENT :-(AFS CATEGORY)
State and Central Govt, Securities
a) Face value of investments 1521.40 1521.40
b) Book value of investments 1523.21 1523.21
c) Market value of investments 157277 1547.94
NON-SLR INVESTMENT :-
Other Investment Trustees (PSU Bonds & Banks)
a) Face value of investments 0.20 0.20
b} Book value of investments 0.20 0.20
c) Market value of investments 0.20 0.20
FDR with Bank 2399.91 1961.49
(i} Issue Composition of NON SLR Invesiment
No Issuer Amount | Extent of below | Extent of Extent of
Investment | unrated unlisted
grade Securities| Securities | Securities
(1) (2) (3) (4) (5) (6)
1 | PSUs NIL NIL NIL MNIL
2 | Fis NIL NIL NIL NIL
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3 [Public Sector Banks MIL MIL MIL MIL
4 |Other Shares with Co-Op Banks NIL NIL MNIL MIL
a |Others 0.20 MIL MIL MIL
B [Provision Held towards Depreciation | NIL MIL MIL MIL
{il) Non-performing Non SLR Investment
Sr. No. Particulars 31.3.2021 31.3.2020
1 Opening Balance NIL MIL
2 Addition during the year since NIL ML
3 Reduction during the above period NIL MIL
4 Closing Balance MIL NIL
5 Total Provisions held NIL MNIL
4, ADVANCES
Advances against real estate, construction business MIL MIL
Advances against housing /Commercial Property 1873.76 2233.62
8. | Advances against shares & debentures MIL MIL
6. | Advances to directors, their relatives, companies/firms MIL MIL
in which they are interested
a) Fund-bases (against FDRs) MIL MIL
b} Mon-fund based (Guarantees, L/C etc.) NIL ML
7. | Cost of Deposit : Average cost of deposits 5.54% 6.06%
B. | Gross and Net NPA
Gross NPA 101.48 a7.00
Met MEA 0 0
Percentage of Gross NPA to total Advances 0.89% 0.59%
Percentage of Net NPA to total Advances 0 ]
9. | Movement of NPAs
31.03.201 31.03.2020
No. of A'c. Amt. No. of A/c. Amt.
Opening Balance 18 57.00 9 10.48
Addition during the year g 81.76 al 18618
Deduction during the year a 37.28 22 139.66
Closing Balance 19 101.48 18 57.00
10. | Profitability
a) Interest income as a percentage of working funds 8.27 8.78
b) Mon-interest income as a percentage of working funds 0.26 0.41
c) Operating profit as a percentage of working funds 213 2.41
d) Return on Assels 1.34 1.41
2) Business (Deposit + Advances) per employeea 783.23 727 .96
f) Profit per employee 7.29 7.00
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11. | Provision made towards:
a) Provision made towards NPAs 202.20 235.97
b) Provision made towards Depreciation on Investment 278.50 278.50
¢} Provision made towards Standard Assets 118.00 101.00
12. | Movement in Provision :
a) Provision made towards NPAs;-
At the beginning of the year 235.97 158.65
Addition during the year 56.23 7732
At the End of the year 202 20 23597
b} Prowvision made towards Depraciation on Investment
At the beginning of the year 278.50 278.50
Addition during the year NIL NIL
At the End of the year 278.50 278.50
¢} Provision made towards Standard Assets
At the beginning of the year 101.00 91.00
Addition during the year 17.00 10.00
At the End of the year 118.00 101.00
13. | Foreign currency assets & liabilities:
i} Assats NIL NIL
iy Liabilities NIL NIL
14 | Restructured Accounts MIL NIL
15. | Payment of DICGC Premium
Particular Premium for 31/03/2021 Premium for 30/09/2021
Base Amount 17861.71 18591.20
Premium 12.65 13.16
Pramium paid on 1710/2020 27/04/2021
16. | Penalty Imposed by RBI :- NIL
17. | Fixed Asset Revaluation : Bank had revaluate it's Bilimora Branch building in FY.2006-07 and created
revaluation reserve on such building 15 As.33,81 600/-. Bank had yearly provided Depreciation on
such portion by debiting Revaluation Reserve Account. Balance of such Reserve on such as
on 31/03/2021 is 2,25, 440/-
18. | Amount Transferred lo DEAF
Particulars 31.03.2021 31.03.2020
No.of A/c.| Amt. No. of A/c.| Aml.
Opening Balance of amounts transferred to Deaf 3114 35.34 2889 29.70
Add : Amounts transferred to Deaf during the year 109 279 231 5.86
Less ; Amount Heimbursed by Deal towards claim 13 1.70 B 022
Closing Balance of Amounts 3210 36.43 314 35.34
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19.5pecial disclosure as per BBl circular No BPBC.63/21.04.048/2020-21 Dated 17/04/2020 regarding COVID

19 Regulatory Package Assets classification and provisioning

i} Respective amounts in SMA / Overdue category where moratorium extended. No of Accounts - 0
Amount -0.00 lac

Il) Respective amount where assets classification benefit is extended. No of Accounts — 0 Amount -0.00
Lac

iii} Provisions made during the Q1FY2021 RS. 0.17 Lac

iv)Provisions adjusted during the respective accounting periods against slippages and the residual
provisions - NIL

For V P AGRAWAL & CO.
Chartered Accountants

(CA AMIT AGARWAL)
Partner
M. No 152990
FRN NO 128344W
Panel No.:237
UDIN No.: 21152990AAAAARS568
Place : Surat
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